Can Japan participate in investment
opportunities in development projects of
Eritrea through ODA, equity or loan?
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Introduction / E A
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Location/ T #hZ&4

* Eritreais a trade corridor between Africa and
the commercial centers of the Red Sea, the
Mediterranean and the Indian Ocean;
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Location/I7 iS4

* Coastal line of 3300kms with most
heavily trafficked maritime route
(Europe-Middle/Far East) ideal for:
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Location/I7 HiZ& 1

—Transiting maritime traffic
BEDOHRRI R E LT
—Locating businesses, free zones for export oriented goods
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—Accessing land, sea and air link to/from the hinterlands of
Africa, Europe and the Middle East
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—The Capital city, Asmara, is located 11 flight hours

far from Narita Airport
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Resources/& R

Population (6.5 million): open, honest and hardworking
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Fertile agricultural land
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Adequate potential of water resources
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Good basis of human resource

REBERANEIR;

Massive displacement of population in diasporas
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Resources/& R

e Patriotism is high; self-effort culture; women’s unique role is in all

sectors
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* New economic policy and ideal regulatory and legal environment
I RIEBEGR & BB R ERERIE;

* Crop, fruit cultivation, animal husbandry
=Y. RENEB. BE;

* History of agro industries and manufacturing plants
EIXERET TV NDOESE;

* Fishing industry with more than
79,000 tons/year harvest/SEE]79,000 b v ICE RAKIGS
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Resources/& R

 Commercially valuable fish are either reef dwelling, such as
groupers, snappers and emperors: dimersal, such as lizardfish

and breams; or pelagic, such as jacks, trevallies, mackerels, tunas,
sardines, anchovy and ideal place for pearl farming;
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* Deposits of Minerals: rare metals, precious metals, base metals and
construction materials

* Deposits of oil and natural gas: commercially recoverable along the
Red Sea coast; and

* Potential for developing thermal, wind and other alternate sources of
energy
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Business/SE3=

* Eritreais ready to look into ways and means of establishing

mutually agreed potential strategic programs with
development partners from Japan in mutually agreed projects
in view of the mutual needs and requirements for the transfer

of know-how, technology and FDI,
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Business/SE3=

e Several major companies from Japan like Yamaha, Toyota and
Komatsu are already working in Eritrea, and

* Private investment, both local and foreign, is allowed to
participate in all sectors of the economy with no restrictions

and discrimination,
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Business/SE3=

* Foreign capital may establish an enterprise on its own and/or in
partnership with local capital,

* Investment Proclamation No. 59/1994 and subsequent laws and
regulations issued in all sectors explicitly addresses all investment
issues, tax regime, foreign exchange regulation, labor laws,
business licensing and guarantees, and
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Business/SE3=

* Agriculture, Fisheries and Marine Resources,
Manufacturing, Mineral Resources, Oil, Natural Gas,
Tourism, infrastructure, Transportation, Free Zones and

other services can be targeted by Japanese investors in
Eritrea.
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Business/Z= 3¢

* “Investment Policy and Opportunities of the State of
Eritrea"” published by the Eritrea Investment Center in
2003 is available, please contact the Embassy if you want
a copy.
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References

* Presentations by:

— Sunridge Gold

http://www.sunridgegold.com

— Nevsun Resources
http://www.nevsun.com/investors/presentation/

— Danakali

http://www.danakali.com.au/
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WELCOME TO ERITREA

Ambassador Estifanos Afeworki
22 March 2017



